LW Hospitality Advisors: Select Major 2011 U.S. Hotel Sales Survey
ESTIMATED SALES ESTIMATED
PROPERTY LOCATION NO. OF ROOMS PRICE PRICE/ROOM BUYER SELLER

IP Casino Resort Spa Biloxi, MS 278,000,000 $ 255,515 Boyd Gaming Corp. JV Imperial Palace of Mississippi LLC & Key Largo Holdings LLC

Jumer's Casino & Hotel Rock Island, IL 205 180,000,000 $ 878,049 Delaware North Companies Jumer Family
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San Juan Marriott Resort & Stellaris Casino San Juan, Puerto Rico 133,000,000 $ 253,333 Rockwood Capital American International Group

Westin Gaslamp Quarter San Diego, CA 450 110,000,000 $ 244,444 Pebblebrook Hotel Trust Starwood CMBSI LLC
Cheeca Lodge & Spa Islamorada, FL 214 $ 102,000,000 $ 476,636 Northwood Investors N/A
JW Marriott San Francisco Union Square San Francisco, CA 96,000,000 $ 284,866 Thayer Lodging Group Ashford Hospitality Trust

isco Uni i 337 $ 000, X

W Boston Hotel Boston, MA 235 $ 89,500,000 $ 380,851 Pebblebrook Hotel Trust Sawyer Enterprises
52

Argonaut Hotel San Francisco, CA 2! 84,000,000 $ 333,333 Pebblebrook Hotel Trust N/A

$
$
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Boston Marriott Burlington Burlington, MA 415 73,350,000 $ 176,747 Cornerstone Real Estate Advisors LLC Finard Properties LLC
Napa Valley Marriott Hotel and Spa Napa, CA 275 72,000,000 $ 261,818 Inland American Lodging Group, Inc Lighthouse Lodging Group
Red Lion Hotel On Fifth Avenue Seattle, WA $ 71,000,000 $ 239,057 Lowe Enterprises Red Lion Hotels Corp.
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The Huntington Hotel San Francisco , CA 136 54,000,000 $ 397,059 Grace International Nob Hill Properties
Best Western Tuscan Inn at Fishman’s Wharf San Francisco, CA 221 52,500,000 $ 237,557 Walnut Hill Group Abacus Lodging Investors LLC

$

Hotel Monaco Baltimore Baltimore, MD 202 $ 33,000,000 $ 163,366 Kimpton Hotels & Restaurants Baltimore & Charles Associates
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Huntington Hilton Huntington, NY 304 $ 32,000,000 $ 105,263 JV Dow Hotel Co. & Prudential Insurance Company MassMutual
Courtyard by Marriott Atlanta Downtown Atlanta, GA 150 $ 28,650,000 $ 191,000 Summit Hotel Properties, Inc. Capstone Partners LLC

Hyatt Westlake Plaza Thousand Oaks, CA 262 $ 27,000,000 $ 103,053 Wheelock Street Capital Mass Mutual Life

Sheraton Keauhou Bay Resort and Spa Kailua-Kona, HI 26,200,000 $ 50,288 Kona Surf Partners LLC (Avenue Capital Management Il L.P.) JV Arlen Capital LLC & Brickman Associates

Residence Inn Midtown Atlanta Atlanta, GA 160 $ 25,250,000 $ 157,813 Noble Investment Group Windsor Capital Group Inc.
Wyndham Hotel Pittsburgh-University Place Pittsburgh, PA 198 $ 20,750,000 $ 104,798 RLJ Development LLC Archon Group

Renaissance Concourse Hotel Atlanta Airport Atlanta, GA 387 $ 20,300,000 $ 52,455 Clearview Hotel Capital N/A

Hyatt on Capital Square Columbus, OH 400 $ 19,500,000 $ 48,750 Driftwood Hospitality Management Hertz Columbus Two
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Hyatt Place Hotel Birmingham, IL 19,250,000 § 128,333 Ascent Hospitality Capmark Financial

Lotus at Diamond Head Honolulu, HI 51 $ 18,500,000 $ 362,745 N2885 LLC (JV Nobuka USA Inc. & Katsuhiro Kinoshita) Unity House Inc.

Mona Lisa Suite Hotel Orlando, FL 17,800,000 $ 74,167 Melia Hotels International Beal Bank
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Holiday Inn San Diego-Downtown San Diego, CA 220 $ 17,470,000 $ 79,409 Pinnacle Hotels, USA Inc Cornerstone Real Estate Advisors
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Hotel Theodore Scottsdale, AZ 16,250,000 § 85,979 Sydell Scottsdale LLC (Yucaipa Companies, LLC) Wells Fargo Bank NA

Golden Gate Inn3 Brooklyn, NY 150 $ 15,500,000 $ 103,333 Brooklyn Amity School Krishna Management

Continental Bayside Hotel Miami, FL 243 $ 13,500,000 $ 55,556 JV Insite Group & Carlyle Group RFR Holding Corporation
Wyndham Princeton Forrestal Hotel and Conference Center Princeton, NJ $ 13,000,000 $ 35,714 InnZen Hospitality US Bank
Courtyard by Marriott El Paso, TX 12,400,000 $ 142,529 Summit Hotel Properties, LLC N/A
TownePlace Suites New Orleans Metairie Harahan, LA 12,000,000 § 96,000 Lightstone Value Plus REIT Il Inc Citrus Suites LLC
SpringHill Suites Lincolnshire, IL 11,600,000 $ 72,050 Robert Finvarb Companies LNR Property Corporation OBO LB-UBS 2006-C6

Sheraton Chapel Hill Chapel Hill, NC 11,250,000 $ 66,964 JV Richfield Hospitality & Shelbourne Falcon Investors Soleil Group
Pelican Inn & Suites Cambria, CA 10,250,000 $ 213,542 Pacifica Hotel Company/Invest West Moonstone Hotel Properties

Crowne Plaza Tampa East Tampa, FL 10,150,000 $ 38,302 JV Interstate Hotels & Resorts, Waramaug Hospitality LLC, Varde Partners Hospitality Receiver LLC on behalf of Columbia Sussex

Crowne Plaza Hotel Cleveland City Centre Cleveland, OH 10,000,000 $ 21,277 JV Sage Hospitality Inc. & Optima Management Co. Lehman Brothers Holdings Inc.

‘Source: LW Hospitality Advisors (LWHA) thought o be correct, however LWHA cannot warrant absolute accuracy of ll the data. Use of ti your own fisk.

Notes:

1 Hotel Closed At Time Of Sale

2 Hotel Purchased For Demolition (Site For Department Store)
3 Hotel Purchased For Conversion To A School

4 Hotel Was Never Opened

5 Hotel Closed At Time Of Sale
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